
History of New York Gas and
Electric Organizations.

FIRST DISCOVERIES OF GAS

jtemarkable Growth and Popu-
larity of Gas and Electric

Securities.

The use °f gai haa afforded a baiia f.>r
? he meH lubatantlal of publlc utlllty or-

sani/ations of the pait, and the underlying
¦trengtb ol well organlaed, well managed
pgs c.in.rar.lt s ln this day offcrs an li
mmt ralue equalled by few other claaaei
0f investtlient?.

Tnf. nral artlflclal producer <>r lllumi-
aatlng v u aiade by one !>r. Halei, of
fjnrland, aboul 1728, but lt was olmply a
. uperlraent and was not then pul
la an; practlcal uae. in 1788 Earl Dundon-
a,] of Bcotland, obtalned gaa by dlitllllng
coais. .'i!l1 carrled his eaparlmenl to the

practlcal teel of llprhtinsr up his caatle by ,t.

¦%, f;rsi real apparatua to be pul into

practlcal uie wai Invented by Wllliam
Murdock, of Blrmlngham, Emgland, ln 17»»;,
n-ho Introdu gaa ai a n>,-ht ln hla work-
«hops at Redruth and Cornwall
Mr. Murdock was the nral man to reap

Bny commerclal benefit from the dlacovery
of gaf. and may be aecorded thi dlatlnctlon
0f betng the father of modern publlc utlll-
tles I« MW the Soho Poundry, near Blr-
nlnghim, England, was equlpped for Ught-
lng "ith gaa and aoon afterwaxd b..s waa

paed m tn° mills of Ifancheater, Kngland.
]n lai] Laondon Brldge was lllumlnated wlth
caa. aad by 1818 gai was uaed throughout
the main r^'t of lxmdon. The uae of gas

ipread very rapidly, and soon afterward It
was latroduead in all the large towna of
£r.g!and and Scotland. About 1800 a French
actentiit, M. I.e Bon, dlacovered the proc-
C8S of dlitllllng pas and applied it prac-
.jcaily. and the uae of gai In Franci and
the eolonloa was generally Introduced al-

poltaaeouily with ita r;se in England.
Th" flrst Incorporated gaa company ln

Knglar.'i was the Natlonal LJuht and H<
Company. whlch was eitabliihed ln 11
Natural gas at varlOUl times in thi

has fig-red ln the publlc utlllty Aeld, but tho

aaeertalnty of lupply hai placi d natural
»as |] api ilal claaa, as iom-

pared wlth the flxed position of artlflclal
gas lupply. The endurance of the aupply
cf gas*. -a which an- characterlaed ai Inflam'
niahle or natural *ras in some Inatanc.
coatinued Indeflnltely as shown in the "eter-
nal rlrea of Baku, on the ahorea of the
Caapian Sea. These flres i. burn-
;: | due to gaaeoui hy
(.- laaulng from and through pe-

Long before artlflda
ii introduced among European

< hlneae uat d nal
t conveylng the gai ol

from bedi of rock aalt at a depth ranglng
b- .. it, through a:...

to t varloui points of Ughtlng coniump-
tion. Natural gas :n the Unlted Btatei wai
t. . red in the 50 s, and from time tn

tana airi .- then has been used for Ughtlng
ar.d fuel ln dtfferent plaeea in Pennaylva-
r d ihio, Indiana and other states. In the
coal and oi! regriona

In the I'nlted States :. .. flrat gas com¬

pany wa., incorporated in Rnltlmore. ln
1S16: the second gas company was formed
in Boston. ln 1833, and the third was the
New Vork Gaslight Compflny, Incorporat..:
Ir. 1838, ln whlch year gas lamps for street
llghtir.g were Introduced. Thn chronology
of the srrowth of gai companlei and gai
lncidental history ln Now Tork Clty may
be acccpted as fairly repreaentatlre of
Amerlcan history of gaa deveiopment, aa
the srowtfi in this city has h.en remarkable
and its early advanceraent was anaiogous
to that of Boaton, Baltimor* and other
pla-es when it came into favor aa
an Hhunlnant.

Prior to i*30 tho gas buaHieaa wai only
BOmbial, but the prlce a thousand for gai
recelved by the eompaniai would make thr
p-'tant day igttatora of Ji or 80-cent ga-
have heart fallure. From 1834 to 1830 tha
N'ew Vork Gas Llght ."ompany so|d tras- ...

mera for $70 a thouaand feet. at:d for
twaaty years, from UH to laat, th* prlce ra-
Ceived by iras companks in New y..rk «'lty
Wai J7 a thousand feet. The Manhattan
Gas- ("or: pany waa 'tarted in 1839; in 18U
the Metropolltan Gas Llght Comj any bt
gan UllneM; in 1888 the Harlem <".a- Lalgl '

Company was chart»red. ln 1^12 the N'ew
York Mutual Gas Light Company was ln-

rated; in 1 S7»> the Munldpal and
ker Gas Llght oompaniei began

aarvtce, and ln 1884 thi ConaoUdated Gaa
waa formed. Other companlei

have been organized since then. but thft
..f Kas liKiitlnaj and heatine; slnce

Haelf Into a hlatoi v r.f the
whlch to-day

1 itneie In and arouad New
Tork, wlth the exceptlon '.'¦ *oklyn

lai Company.
Ildated Gaa Compan) wai made

. the followlng comi ¦
lla::.
er <;,- Company, Manhattan Gai
'urnj;..- Metropolitan Gaa Lighl Com¬
pany, Munlclpal Gei Ughl Company. New
Jori my, all of whl
that tlme practlcally repreaented th.

Manhattan Ikland. in tv
.¦. :¦. ConaoUdated acqulred a ma

k of the N< a Tork Mu-
tual Gaa Llgh! Comi eny, and In II

ulred control of the Unlted
Electrl. Ughl and Power Company. 01
lru; tlM Bruih and Weitlnghouae ayi
of hlgh tenilon Ughtlng. In March, 1900,
th* ConaoUdated aecured control of the
New ri .....' Llght, Hea1

through the purchaa.
the , ntl apltal ato* k. Tl li ompai

i.i ,,\\n aa the N'ew i'ork EJdl-
'on .'ompany. In September, 1800. thi
of tae Itaadard Oai Lighl Company and
the .\>w Amiterdam Company wai lecured
ky the ConaoUdated, and at that tlme thli
wi) thi nly line k ft In thi ha

of the '"' llght-
aa] latereati af Manhattan liland. The
''onaohdated g.i^ Company controli I
toria Llght, Heal and Powar Company, of
AHoria, Long Islard
The Aatoiia piant wlll In the future b«

uVi ceatre of attraetlon for the k..s bual-
»?»» of Kr.ater N'ew Vork. When fully
.aenpUted the eape ll ol thli plant wlll

nbtc f, t a day and the distri-
bution of the ivii.-o!i<iat.ii wlll be ehlefly
*fom this i^mit Thi Coniolklated hai v.,st
land boldlBga la and annind Astoti.i which
B*M tlM eomiany il-nty r.f t<rritorv OO
whteh to anlarge its plant capadty, and it»
r*Mity ia growlng mon ealuabli every year.
Tae capltaltaatloa or the ConaoUdated <;.is

''ompany ll $!00.0>«V>', incroaaed from $W,-
.on June :\ l^d. par ralue, 11 "»¦ Tha

an] s controlled bj thi Conaolldatad,
*ith the eapttaUaatlon of each, etc, f»i-
.ew: Aatona l.iKht and POWOT ' 'ompany.
teiiitallzation 1409,4)00; N'ew Amaterdain Oal
''tnpato. < apltal nloik authorized. 890,900,-
w'' 5 per cmt cumulatlvi wafarred and
Bh\08aV809 eommon; Ontral I'nioii Gaa fotii-

aaay, eapltal BM4M.4XMX eontrolleal t'.v atoek
awaorahlp by New ArneteTdaw Ohs Com<
aaay; Northern ITnleii '»a.s Comaany, eap-
.tai authorue.i 8J.M9.88I. owned by N* ¦
aianatardam anri Central Uataa Oae Caea<
pM'iy: New Vork Kdison O oipany. whldi
*«ji f.,,,,,,.,] ,,. eotaaoUdatlag the Ham York
'j** and Deetrle Llght, Haat and Powir
Cempany and the i;<iitfoti Klectrlu lUuml*
iiatlnt < ompan) of New Voik. Ih < ontroiled
larough atock ownerehlp by the < lonaefidated
Oib Company, capttal 8JJJ88l08g The New
*ork ljduon Company cffgilrt'a asd (Ba*»r*
.*>te» practlcally nii the iightin* plaata ln
Manhattan, < omprlMliiK the Mount Morrl«
Wectrx Lighl Company, the North Rtveff
lihicirlc Llght und 1-vwei C«uii»au>'i tbe

New York Heat. Llght and Power ('om-
peny, tha Borough Ot Manhattan Klectrlr
Company, the- Block Power and L4ght Com¬
pany, No. '.; Manhattan Llghtlng Company,
the Tonkera Eleetrle Llchl ami Power Com-
pany, the Conaolldated Telephone and Elec-
trical Bubway Company! the Bdlaon Elec*
trl al Uluminating Company, and th*. Hajr*
lem i.iehtinK Company, the Mew York Ifut-
ual Qaa Llaht Company, capltal IMOO.OOo;
the Btandard Gas l.ight Company, capltal
810,000,000; the Unlted Eleetrle I.iuht and
Pcwer Company, capltal I2.00I.0M; the Hrush
Illumlnatlng Company, capltal $1,000,000.
controlled through atock ownerahlp by the
Unlted state Llajhl and Power Company,
and the Weatcheater Lightink' <'<>mpany,
formerly controlled by the Unlted Gas
Lamp Company, <>f Philadelphla. la 1W4
the New Vork and tVeatcheater Llghtlng
Company «,is formed hi the Intereeta of the
Conaolldated <ia« Company, wlth a nomlnal
capltal of $360,000, nml thla company ae*
qulred the control of the Weetcheeter
Llghtlng Company through an laeua of
bonda, The >Jew York and Westchester
Llghtlng Company. after gainlng possesaion
of the Weatcheater retranaferred it to the
Weatcheater Llghtlng Company, under new
control. The capltal *,; 83,500,000 prel
and 110,000,000 common. A large te-iritory
ln BuiuirliRti towna la aenred by tha Wost-
chcater Llghtlng Company.
There waa a tlrtv when tiie word."ae*

curity" was nol a.- comparatlve In \tn ele*
mentr- as ls the cas»* to-rlay. Amerlcan ln-
vrstments, asido from governmenl bonda,
have bad their Upa nnd downa.ln many

more downa than upe.ln risine; to
the I'oint where they may be claaaed as

"aafe." The word "aafe" haa been a hadly
m'auaed one. bul its proper .v"n,-,-> of ap*
pllcatlon is belng cryatalllaed, and it means
m< re to the analytlcal Inveator now than
it has over in.ant ln th" hlatory of th*
\- an aecurlty market.
The growth of our country, the enhance-

ii.. M of tho value of ottr landa and the
proaperlty of our natlon have brought Into
popular appreclation the underlylng value
of our publie utllltlee, and as a natural fol¬
lowing tiie aecuiitlea baaed on our public
utllitlei have ahown moro raptd growth ln
market etandardlelag than any other eleaa
f Inveatmenta offered to the ganeral pub¬

llc Publlc utilltlea, however, maj ba dl*
and In that dlvlaion tha ru-nnrh
emphaalsea the element of aafet]

mort dlatlnctly rmbrarea gaa and rlectdc
llght, heal and power companlea. Strango
aa it m*v eeem, there la acarcely a ieoo.,i
rf the failure of a-> well ortfanizeil k.i«
company ln this country, whlch atatement
cannol io made of any other claaa of cor-
pcratlona offering their aecurltlei to the

While the range of gas and lei trlc light.
heal and power earnlnga has been con-

ward in Ita tendency alnce the
prlmai , itlon of th ai ea
elther ln co-operatlon or aeparately, the
real markel Btrength of this claaa of .«e-

cuiitlea ao far as the publlc la concerned
ea n practlcally in 1902. Prlor to that

time p;..- companlea wera fiinnoeii locally,
wlth; tlon «>f a feet of the i ry
larse mi. .^. nnd each company i.c-oupied an

Indivldual atvl Independenl poaltlon wlth
very little, publiclty or movement in its
aecuritlea. The Bucceae of theae small
companlea, however, attracted tha ;=tt-n-
tion of tinan< i.Ts and When the COnaollda-
tlon i.lelt galned headway In th!s coun¬
try and various corporattona began to
amalgamato it was only loglcal that gaa

<-trio companlea should offer a proflt-
able Beld for co-operatlon and eo*orgai
tlon
N turally, th» fundamental strength of

cas oi.mpanies partieularly was a revelatl^n
to the- Invostment publlc and lt was not
]i-.pc before Btudloua Inveatora began buy-
ing this ciass of aecuritlea. The ronatanl
Upward rise ln tho market for gas and elee¬
trle light, heat nnd power common and
preforr.-d atockfl and bonda tella a Btory of
popularlty and p nfldence of rxcep*
tlonal lmportanco.

-.

ITEMS OF THE STREET.
The Mlaaourl, Ki n^.. &. Texaa Railway

Company has aoM to Bpeyer A- Co. II.000,000
5 per cent two yrar r-ot.\«, part of an au-

thorlxed Ifeue of 818,000.009, matuiing Mav
Th* proceeda of the aale wlll give

tho road funds suffiiient fnr its needa untll
nearly tho ,-nd of the flscal year.
IMvldends have been declared aa followa

Th« Plttaburgh Bteel company, regular
quarterly l\ per <ent o:i th.. preferred
atock, payable .lune i; tho Amerlcan i>is-
.¦ Teiegraph Company of New York
regular quarterly per cent, payabla May
16, and the l'nlted Btatea Prlntlng com¬

pany. regular quarti rly 1*V_ per cenl on the

preferred, payable May 15.

Edwln G Merrlll, president of iho fnion
Tr Bt company, has been elected a dln r

of the Natlonal Park Bank.

Total bank clearlnga for tho Unlted statea
for tbt h Maj I, 1911 fone day ea-

dlag to "Th- Flnanrlal
Chronlcle," were t2,fla,197,2M, which com-

Wlth |t,4l2,198,2M fOr tho week rnded
Mav 8, 1111. Compared with laal year, the
total bank clearlnga havt Inereaaed 6.9 per
cent New York City reporta an Increaaa
of 8.1 per cent, Boston 15.9 prr <-ent. Phila¬
delphla 2.1 per cent, Chlcago i>« per cent
and Bt. Loula 9.7 per cent, while Now Or¬
leana ahowa a decreaee of 1.6 per cenl

Bdward C. Rlce, of Rlce, Qulmby i Co.,
has been elected vlee-prealdenl of the lm-

i and Tradera' Natlonal Bank, aa aue*
t thi late Henry «' Hulbert.

Th.- atockholdera of the Broadway
my have created a votlng tpiat,

which wlll contlnue untll May I, 1911 Th<
truateea an Lewla K Pleraen, preBl-

,i.., t of th Irvlng Natlonal Exchange
vYarrcn Crulkahank. formerlj

loaldent of the Flatbuah Trusl Company.
whlch haa been merged with the Brnadwa)

Company, and Mllo M Beldlng, Ji
vlce-prealdont ol the Broadway Trual Com-

EDW. G. CONNETTE'S NEW PLACE.

Kdward «: Connette, tranaportatlon engl*
n,.,'r 0f »!". I4ibllc Bervlce Commleajlon

|. (-iun.it.on waa announced on April
l!i to take effeel May 16, la to become vlce-
.reeldenl of the Internatlonal rractlon
company. whlch controla tha atreel ai Ilnea

alo._
CHICAGO GRAIN AND PROVISIONS.

, n_ Btatemenu from aperta ihet
rropa had delerloraied rapldly In Northweatern
Kanaai wheai iradera to-day Into a llvelj
,| ,

. aJao i. .: thai lha
nexi Tvaaoay would

Ln aaamai ihe beara The market rloaed
, Hl ,,: ;, iii advance of i »'ai'«' u\m_

.,..,, ,.y (oo, aeored r k»Ih corn. \*
.; *#%c, and provlalona, 2'

Raaga nf Drlcea: y^^
\\i.Hi Oeea. Hlali l-*»»i ctaaa day,M,V i i:, i 184 l 18 '".. i 4 .

,.;!... 1094 I07n l«M Itl*

5*5? . To'. 77? W4 T74 T84
bar... »«* »W 74'1 '." M*

M''ab': M "4 .. M'* ftfil»
v». :.::1i t»% 184 ¦'¦- ?A 1 44' 4>.\ 444 **%

, \uu*: iri4o 104:. iati ma m.17___.:.8S i9« »« ».« ">^

!'°lk; ia_ 19.1.' V'^n tan i» U

U. S. TREASURY FINANCES.
... 1 ¦¦ .ina Kfo\- 4 \t tho heglnninc orJSStOjK cWitlX of tho inlted

Btatjra Treaaury waa.

Worklna balanoa In TreaBury oOom, **.-

l7ln^banka nnd PhlUppbM Treaaury. IU-

^ff total balaaee m a-eneral fund was

8128.294,119. .a.aia.-.- were t">73-
Ordlnarv recelpta yesterdn> were » ,_ j.

M2. vvltn ordlnary diabwaenMOtl Ot BaTlt.*

JU.V.4,321. aa agalnst a deficlt of »1.14,.,6 at

^he^aa£^%_«_ ?'.n»ma cual and

puhllc dobt tranaacnona_
8EED PRICES.

_ a ri iiVFRSE!'-'1. buBhel
K,#2?i o,*,)'.h.; t 02. De"mber. llo-j..:

caah, ll.i. ("loher. »'-._,. jr» !Mi 1IM-

^/WKki BWSS%* *«**>
». io, Auiuai, iiiu.

SPECIAL ETJ
EUROPEAN ADVERTISEMENT9.

LONDON SHOPS.
EUROPEAN ADVERTISEMENTS.

LONDON 8HOP8.

Marshall & Snelgrove
"The Dayligbt Store"

a .

SILK MERCERS
and

OENERAL DRAPERS

TAILOR-MADE GOWXS
A SPECIALTY.

334-348, OXFORD STREET, LONDON* ENGLAND
Top of Bond Btreet

The largest store in Great Britain
ThiUauMmh devoting its cntire efforts toFashions
t# *fc for Ladics, Gcntlcmcn and Children

ISf Peter Robinson's
c/Correct Style EngUnd's greattit Dry Good*, Store"

OXFORD ST & REGENT ST
LONDON

BRIEF NOTES OF FINANCE
Paragraphs of Interest for the

Investor.
lt is reported from .'hlcago that freirht

handlers on railroads enfrlnr the Wlndv
Clty may aecept the rompromtse waun nffer
made iy the rallroadi "f 88 pe'r rent of
what tiie men ask.

New Road's Bonds.
Thlrte. n million dr.!!.irs of bondi for thi

Ballna, vVlnnlpegA Oulf Kallway have peen
.>¦.>!.! in Parll, accordlng to a report cabl.'d
by H. Leone Miller. thi president of tlM
mad. Thi- ll ;i pr..; oeed line, and tne

whlch i^ aald to be avallable at
once, "ill allow conatru.-tlmi t.> Ix-Kln in

dli -; t'> orlglnal plans made

Induatrial Improvement.
Accordlng to Prealdenl Johnaon ><f the

Baldwln Laocotnotlvo Worka, that company
la running Iti planl a' about .*> pt cenl
..f Ita capadty and employlnK an avera»;.»

<.f ten thousand men. ns amtinul elght thou¬
aand flve hundred three months airo

Will Benefit Mimng.
Th" rrport that Kdi^on has dlaeovered a

rhrap proceea foi treatlw? lOW grade ores

ls nf gn at lmportance to the minlnK ln-

tareati if th-> proeaaa proves to i.e aa .

nomic auccr -

A Costly Increase.

An Increiae In wagaeof tha Internatlonal
Paper Company'i leven thouaand employea
lt |i aitlmated means mon than !..... «^
,,,1,1, l to thi annual espenaei <>f th.. cum-

pany. tiuh would matarialll aflect the
of tl.rporatlon

How Order Divides.

Twentj thouaand lona "f the recent 87.0801
eon rall order given hv the Prloco Uaee.
.. :Ml wlll be for the Bt. Lo.il- 4% 8an

,.-, mctoco 15.000 tom for the Chlcago a>

Eaatern IlllnoU and MB9 tona for tha New

Orlcai i a.- Ti ta* road.
New Raiiroad Orders.

The report! of new orders plare.l hy tne

railroada Include 1.908 refriaerator can by

,,,,. s;.nta Ke from the Amerlcan Car ane

Foundry Company. W0 aoi mr*. by th*

Chlcago. li * Loulavllle from

M,t,Kel m Barker. 9» boa eare hy the Near

Orleam Moblli » Chl I thi Amer-

lcan car and Foundry .ompany and O

Slaagjgf ar. » the Boaton * MaMne

from the Btandard Bteel Car Company

Favorable Eamings Report.

Brooklyn Ranld Tran.it haa ahowna good
laeraaie for the month of APm The te-

:,r, So- « Beir. of VMIa\ as eomparad
wltn .jAgooia March. F* ten «n^J»J
May thr gi .ecelpti ^.T^
MlM.000 ovei thi same period « Wil.

Btrong .upporter. of BreoWynJUptd TJ.J-
,,, bellevi the road arlll aave 48 per cenl of

th- 1913 gata ln groee for net.

China Needa Money.

The Chineae government his aaked a tem-

..orurv loan of |83.«».O80 untll next Decem-

£1 ri 000.009 «- he furntehed wlthln tho

,,ext rtity day. Thli loan Ii requeated
,..,,,, ^mpletlon of negotUllon. tara

Mgpermanenl loan. The four-powa, baak

,. ,,,,., repreeentatlvei have ropHed that

wJh^uch a loan a Bnandal centraUer
,., ,,. re,,,.sarv. and the ,ue,tlatl haa

I.. |. referred to tbe mlnliterlal coun-

ael.
Anthracite Coal Losa.

The antnradte Htuauon thraateneto hang
,...iv»iv over thi market for iome »W

,V,ne aa Preaident Whlte'. lllnee. wlM

prealdenti to havi thi nainere "***».
Lub-commlttee'eagreement whlch has been

rejected by the acale committee. Any re-

.umptlon of mlnlng cperaUoai cannol take
.. bVforeJun. I A1 leaat two month.

I".ti..n -md in. loel ********
S accepUn. ***** ten- pr*tacrf ln*

v,.,, aa thi a\era«*\ only ebout ,o.noo.<M)

; can be mined thU yaar whlch ijeaag;2tr,tallprlceawlll be hlgher thle fall.

Copper Poa.tion Debatable.
Th, cooper paaltlan ls not aa strons. from

, m,rk(, pdnt of How, ia lt waa aoane

weekl .,,,, The laat two WQ«kl tho <a-
,,unA hai not her-n larte. rompared wlth

^OuTaalt Ktirope.ferlnBtanve.hUh
K pravlow-y M th* .our.-. af much

buylng. haa kapl away from the market.

whlch nrees.^rily mfans an Increaae ln aur-

p,u- .took. On tha iMo of the Mipporier.

Of oopperl futurc i>caltion one Bclllng agent
has the follOWlBg to aav:

.so far wi have had Uttla addlUon to out-

nut and lt Will requlre inrreased prodm-
i,,. to eatiefy the demands Uermany «a

produdng more eteal than ever before ta

ita h)-torv. and this meana that proaperit>
(Nlst' m all llnes. ln this country. also.

we arr gettlM . record .t**1 productlon.
Whlle aufh rondithms ontinue. we f-hall

not have to Ko very far tO flnd a market

for copper."
There are sirne deveiopments whlch a«>em

to he of lmportance. nnd projecta under

way would indicate a atreiiKthening of the

,-opper attuaUon. Tba passlng ..f control of

tho Inspuation ConaoUdated Copper f'om-

lJan> to Ainalgamated lntercits and the

vir-it of th*- hls COpper men and othera ln-

toreeted ln iman.ta to the Weatern copper
BaMi ',lU31 ,M> ceaeldtrad sitmifirant.
Now all the IntCfOSta Of copner who were

not friendlv two yeara aa?o are said to he

worklag ta harmony If all the a;nod new^

bc true, then OOPpaT should improve.

Poaition of Cotton Oil.
I.ow. Jonea A »'o publiah the folloain*

rijrardtnr Cotton Oil stoek. whlch haa vieen

bulled by rumors tatatj
"The recent a.lvajice in American Outtoa

. il stock btVttgThl .*. nraaat of a renewal of
tlnidcUd MfflPagllBl '-I'aVal BtOll. atlilJ Im-

prohahle. The Amerlcan Cottofl <M1 Com*
pany's year will not ond untll August 21,
and if ihe dlvldend Queetlofl ls to ho ron-

¦Idered it ls Hkely to he on the years re-

aulta as fully .iBtert ilned and preaented ln
di tail to the board of dlrectora That would
put tho matier off to the late fall. Laal
..ummrr the company pald out dlvll.nl-
whlch had not heen earned, rxrauso tbe
d'rertor.s wore unwllltng to Inak th>- fon-

tlnulty of payments, hut havlng broken ll
they will not risk tho neceastty of ha-. Ing I
do BO again "

Granby's Proapects.
The dir^ctors of tho C.ranhy Company will

Bhortly dedda whether the flnanctng of ti.f

company'a now Middon Creek propertlea
Fhall ho from earnlngH or by laaulng new

. eeur'tlea. Ornnby is reportcd to ho ,.p">-
dfelng a greater t-.nage of nn> and mak
ir.p better reeoveriea tha:; at ativ nt'.ei :lme
durlng ita hi*.t<>rv Rarnlnea »r.. aatlmated
al Bpproalmately 1190.000 a month. o.- an

annual rate of aboul M f» ahare. lf th"
Hldder ireek mlne roa.'hea tho expecta-
tlon of tif managemeni Ita rearty pn
t'on wlll he around 20.000,000 pounda, an

at this rate Oranhy w ild eventually turn

out more than 10.000.000 of copper an-
ntiallv.

The Uaual Reault.
The l'jttsl urgh pn BB WOI k1- a e now work-

Ing overtlme wrltlng Btorlea ahout tho ?tee|
lalti.aticn lo aeeount for the glowlng re-

Iporta aent out prlor to the steel atate-

'mert. Th« lat»»-.t Irom the Bmoky CltJ
aa%e:

MProapecta of Bteel Corporatlon earnlnga
in tho preeenl quarter are belng overdraam.
¦j |. ehlpmenl nnnl ba moro than anout
19 per cenl greater than In the th>t quar
ter. whii" the average reallted per t"'i <¦

hardly Increaae more than 11 Btandard
rails. pipe and tln plate. whleh conatltute
80 \*r cenl ol tho corporatlon'B outpul In
1911, have nol advaneed Other producta,
whleh liM.e advaneed. were \er> largi ly BOld
up "ii contrart, and H a ton average 8*1"

. vance la really a llberal estlmatt lf tha
corporatlon makea Ifc900,000, tho amount

.ary to covei Ihe regulai common
st,,. k dlvldend, it wlll u- dolng the moat
tlat rail pOaalblj he o\po.'»l it tllls * ItTK

Pollowlng thla analyala w< may aoon i

peet eom* Improvemenl m the tone fr..m

PtttetMirgh emphaalaed bj larger railroad!
blij Ing

Change of Management.
Th* phyakal and ftnanclal management]

of the Colnmbua Railway and Light i'om«
Ipeny, of Columbua, <.!..!". has L.en tak-n
over hv the banktng houae of B W ''lark
J Co., of Philadelphla Roberl E PJheldon
'has retired *< prealdent, hla Bucceaaor be¬
lng Bamuel <; McMeen, "f chlcago, for-

Imerly prealdent of the Mouni llood Rail¬
way and Power ompany, of Portland, Oi

Committee on Agnculture.
Th" prealdent of the N'ew York State

Bank'rs' Assoclatinn haa appOinted a "<om-
rnlttea on agricultural development and
edii'-atlnn," the membera of whlch ar>:

Charlaa M Dow, prealdenl of tho Natlonal

Chautauq.ua County Bank, Jamaatown,
chairman, Robefl H Treman, prealdent <>r

the Tompklns County Natlonal Hank.
Ithaca, and tJeorg.. j-: Allen, educatlonal
dlreetor of tha Amerlcan Inatitute "f Bank*
ing

Trust Company Banquet.
n is announced thai more than IM aeata

qave been reaerved for thi s.. oml annual
banquel of tha trust companlea "f tha
Unlted Btatea, under tha auapleea of the
trust company aectlon "f tbc Amerlcan
Bankere' Aaaoelatlon, whleh la to be held
li. the grand bellroom of the Waldorf*
Astoria on tho evenlng "f Thuraday, May
fi «m.« gratlfylng feature <>f lha banquet
dlfferlng from other bankera' dlnnera an*

nually held ia a promlaed large attendance
of people, outalda ..f New Tork Clty Over
Bo per cent of reaerved s>-ats come from
other aectiona of the country. Tbe aeatlng
Hat abowa thlrty-ali Btatea repreaented,
F. li Prtee, of VPInaton-Salem, N. C, presi¬
dent of tbe truai compan) ae< tlon, will

preshio m chairman. aeelated hy wuiiam

C PoHlon, rlea-prealdenl of the Bankera'
Trust Company, llral tlee-preeldenl of tho

truat compatiy OOCtlon, and K 11 Qoff,
prealdent of tho Cleveland Trust Company,
chairman of the executlva rommlttee of Ihe
section .Ma\or tlaynor ot New Vork. Oov-
arnor Baldwin of Connectlcut and former
Bt nator Chaoaeey M Depew wiii make *ui-
dreeeea

Long Island Corporation.
The PoMlc Ser\ice Corporatlon <>f L*ong

Island. whlch prupoaes to furtilsh gas and
elcctrlcity In Nassau County. haa appUed
"T, the Publlc iervlca CommlaakM for au-

thority to iabue 10,000,000 ln bonds and JoO".-
00) of capltal stock and to exerctea fran-
chlaes granted ln the town of New lleinp-
stead. George McDonald, of Ixjng Island,
Is at the head of the oompatn.

C. dv 0. Suerl.

The rovernnient llled ault in ihe Federal
Court of this dlstrict yesterday agalnst the

Cheeapoako ft Ohlo Railroad of indianafor
$14..r.00. for alleged vlolatlons of the hour*.

of sorvlce law. Tuentv -nine vinlatlons 8j0
charged.

LONDON WOOL SALES.
I.ondon. Ma'. 4 -The aecond aer.ea of the

wool auitlnn aalea cloeed to-day, wlth oft*r-
tnfi of 10.014 balea. The aaleetlea «aa nul.-k-
|y nold at unehanaid prlrea To-day'a aalea
follow: New south Walea w balee; areaay.
«i.4'lil"'i yue.'tialand. .IOO; aenured, laljta
lol; areaiv. sdttla. Victoria, 1.000; aceared,

l84de)iaM; greaay, IHd91a |4d. Jfeai Au»-
I tralla 1 .Vm ar-aav. «',,|'(ila laamanU.
[100 gr'.ia>. 88)1148. Ne« /.ealana. 4.400;
leeoured, la 2de>1a Ild; gi-aa>. :¦<"'" '" ' _P*
of Coo.l Hnue und Xatal, 1.400. greasv. H't
.lUd, Frtlkland lalande. l.ioo; greaa>. 8_4jg
io»,,|. The aeriea open'd wlth prl<e» about
unchan«-ed. r.ml later anlrnated hu> Ing frotn al|
qunrt»ra tiardened good woola .'¦ P»r cent. but
the alackened Amerlcan ilemand at the end
ot Ihe a»!r* nuilo croaabreda Irregular. and
medlum acl fln' "orta .-loced oceaalonall)
.below the .lanuary averag' All oth»r gra.|eS
ranged from imehanged to ."¦ pei cent deari r.
Durlng ihe aalea !''. home trad' bou3.1t
11.". O110 l.alis. the lontinent, ItiO.iKlO. «nj
jHu'eriea, lO.OOu, whlia -Ju.oou i\ere h«14 ov«r.

R O P E AN_C OLTJMN3
FOREIGN RES0RT8. FOREIGN RE30RT8. I_FOREIGN RE8QRT8.

_

Switzerland for Health& Pleasure
Sfiw\m jr Visit

. g_TMORITZ
WITH ITS WORLD-FAMOUS MINERAL SPRINGS,

The Highest and Most Fascinating Resort in Switzerland.
6,000 Feet Above The Sea. SEASON: JUNE 1 TO SEPTEMBER.

The Exhilarating Alpine Air, combined with the Sunshine
of ST. MORITZ, promote renewci health and vigor.

TheGrand Hotel St. Motitz
THE HOTEL DE LUXE OF THE ALPS.

Opened in 1905, with latest improvements, 300 rooms. Private Suites with Bath and Dressing rooms. Thorwig>
quiet secured by doubie passages. Grand Society Lounge with most beautiful vicws on the Lakc and Mountains.

Most modern Sanitary and Ventilating Arrangements. Vacuum Cleaner. Lift to all Hoors.

DAILY CONCERTS BY THE M1LAN ORCHESTRA, TENNIS,
GOLF. CROQUET, TROUT FISHING. BOATING ON THE LAKE.

GREAT VARIETY OF DELIGHTFUL EXCURSIONS.

ENGADINE EXPRESS TRAIN-Ca.&is-Paris-St. Moritz.
.- -«* - ^^^ssr^fr,,m".

IHE IIETS
TOTAL DOMESTIC RECEIPTS.

No* York. Ma* 4, 1013
rt-itter. tube..... 8.218 Whaat, bush. 28,
.'!. boxei. 993 Ml!!feed. tona-
Eltra caaet. 10,219 ''gLper. bBTB. 1
i. ,.,.:-i; pkga 1.883 i^a.i. pkaa . -

:.i e poultry, eta 27 Itoatn. l t.ia.
cotton, baies 9,790 Bacon i ktta.
W..o;. aa. kn 18 I>-»f. bbla .
kpplea, bbla 8.428 I'anned l.eef, ra.

Hean.a (dr). BBCKB 882 Cut meari. pk«B.
Onlona. bbla 1.123 Oreaae, pka*.
>ntnae» (Klai.bxa I '*' LaWl. '¦'. >

l>.is .'ri. buah 130 lard. «<.*.«. 3
Paanuta, an. *a 1.778 Tallow, pkga..
VntHtoeB. br,l« 4 200 Hroom OOTB bales
Rlca pkta ... 1.219 Hidea. ba!*a.
..nrn. b iah.. 4 .''»¦ 111 Iae, bd'a .

a IT.*. HnpB. bfll'B
fot'a'd maal, aka 3 3M Co*>*«d oli. bbla
Ploar, bbla B.281 I.free^.1 oll. bbla.
Fir.ur, aackfl ... 19,223 Lub ell, bbla.

,»rt aarka 88 <-.|»o oii. lea
Hay. ton« 420 Snap p-fook. bblB.
Ma.lt buah 4.900 Tobaceo. bhrla.
oata. buah 71.878 Tobaero. r-kta.

«a--kB t'tt Whlakey. bbla...
gtraa. loni. "JO'

9 ¦"'

2*)
5.".o

83
po
47
!4D

III
.. |8
¦.».¦.¦
179
«.*,
v>

973

270
68
200
70
18

113
943
1 aa

EXPORTS.

mi'. buah
< 'ikake. tb
I'nric. bbla
Be»f. tra....

128. ana Baron
1X1 40*> '.ard.

v- .

135

fh.1.1*1 .¦23
Tb. 977.480

Talletr. rb. 293.600
r'.reane. Tb. 17.2»>
!.ub ell. ia:a.. 2*1 M»

CASH QU0TATI0N8.
Iren N No 1 f.81"*M ICattOal mlddllnf 11.30
Iron §0 No I. 18 80 rntrr» No 7 Rlo 14*0
ataat ralla 123 9Aiaar. franulatad 3 20
Rtand rop. apot. 18 87V» MoTaeaes, 0 K, p 40

4.', 88 f*a#rf, fan lly *l«23
, ..(a laad. 4 13 Beef bama 20 99

Hpellai 198 Tallow. prllM M
Whaat. NoSred 1 24\ Tork. meaa... 2A*Q>>

.Corn «*'* Hojra. dr. l*n Tb 1o-%
Bl «tand wh *W lart, rr.ld Weat. io 88

Flour, Mpla r«' .'.5<0 '

.PJkport, f o b afoat

GENERAL MARKET REPORT.
New Tork, May 4. 1011

i.r\IV vTHEAT UBfa«/»rabla crep a«>
tleea fr'tn Kartaaa had a huiltah toOuenea. and

pi rallled aharply, .-Vatm at a nat advan<-«
ol I'nlS' Crop oTpert* aald lhal tn Kanaaa

eondltlona w«re n<it a« c ued aa had b»en raport
? i. and *» th* Kanaaa altuatlon la pertlcuiariy
Important, .>wiiur to lha aavara d-miBf*- tan ot

Mlaalaaippl ..;erat.>ra were bulilah.lv Innu-
i. .., aa] al-. - rep rtt frotn that lecaiity.

tona f i« '.¦¦¦¦ lal and trad». «t» r"* eie-

; v. te 'ake rlak.a nn tha Bhoii Blda, pendlnj
iblleatloa of tbe |«v»rnm'nt repor'. due
« cloea of tl a market on Tueaday ' *W"

...... ftrmer than a«p* led wlth r*

ta of further purrhaaea ef Paelfla Coeaj ee»
r*r«nrc Eiporl aaiaa, »l |o*«U o( Matil

t ba al outporte, aud there wer« njmera that a

coupta nf earaoaa of r^l arheal baa been aold to
Antwere Me u red .» h»at hera, 8129 alavator,

rt ha*l' Hti I II C4*a t e h afloat. No l

$| 28 ' b afl^at ..pfiino
navlaatlon CORN M ¦-» aeltva and 8r*n#r,
ct .ama it an aOvanca ef \-*.\<- .ommlaal'vi

., rr- go-| bujrara on a r^pot bv \\ *">

8fl b Btaf.na; that ln h!a travala thmuch tha
arl.eal ball ho hai to* ae eern in farm ^riba

..-'.... ar.v Ir. ral'r.ad rrlba. and predt'tlr.f
lhat the rr^p n uid ba three aeetci to a month
».» ir: Btarllnf, vhlch wlll brlng taaBaiima and
i Ing Into ¦« ll weather at tha cl^aa of

July and In Auguit. I'xport rnrn. 864". nomt
>ia!. f o b n" a: \ TS r.ata advanred w"h
.¦.- marketa. cloalng at a net «aln "f SIJ-**!'

i:»liorter» took 30.<va» tuahela of I'anadlan oata
... outperta c*aah oata ateady; atandard whlte,

ileval -. 99c; No 9. 9SHe; No 4.
92. natural n whlte ;ipped. rt:j6oV on track.
RVi: Qulet, No ..', 99>, nomlnal. e 1 f Buffalo.
HAnr.KV (juiat; maltlao. 81848)8199. c 1 f

*xp

NKW l'OBK PBUCEg.

Whaat
Mav
ju r
Beptamber

nv+n.
1 2.1

1 10*
iimh.

t 2SH
1 17'i

l/)W
1 Z1
1 HA

Cloae.
1 n't
1 174
1 t3%

INTKRIOK KK(KirT»
Wheat. .Virn.

T.. day. 2I4..0. 472.0(V)
l^iar week. rlia.0<at 420.000
Laat year..., 416.000 4-'7.n<''o

RKABOABU) < I.K.\R\N< E8.
Plour. trfbeal

day.
1 22<->
1 1«S
1 12'4

-ata
.lia.iaiO
HM.OTn)
440..J.O

To ia]
Ijiat waab 9,000

98.0IO

ino.iio..
II090 249,080
42,000 99,000

run n AXD MatAL. riour qulet, but Irra.
Rprlna patenta, 9109089: wlnter atrnlyhtB,
83 10083 20; wlnter patenta, 88 20098 90;
aprlna vleara 84 0OOf4M>; extra No 2 wintar,
|4 10Q|4 2(i Kaoaaa atrilghta, 83 10088 23:
fanc) aprlna patenta 89 700t8909; <\tra Ka 1
wlnter. *4 ;n> n 14 40. RYB !¦*(."! rtDull; fair
'¦. |ood. 83093 10; cholra la fan.n, $5 13>/
»:. 4.. rORNMf&AL Btaarl. kiln .ti ia,l. $4 13
BAO UKAT. Plna whlte anj rallow, tl 8*1
$1 s;,. enarae, 8I7BO8180 PKEn Weatarn
Hp.lnjt, 93900, Itai lard mlddllna. J-'Xtk), flour
do, |31: re.l dOf, t.Vi, elty bran. »l".l ln biilk.
? :n aacka; mlddlluo. 82810088250; r-d <i.>ir,
$S3; homlny rhop. 8200990 bulk, »:in ."
$«1 26 aarka; ollmeal. 4:is'ji»3r..
COTTON -Thare »m a aharp rally on cov-

e:liiK fur mar the week enl and aipport from
Of the well kaowa apot It.tereat^ lliulnf

al tlmea was rery ai tlre, and at the beat poli t
' thi mornitis tha m.irket ahowed a net ad
.3 e f friun 99 10 21 pnlnta July ror.tri.ta

aold Bl II Hc and OetObar at 11.36<-. or alout 81
!¦. 94 potnta abova 'l.a loa ~ec<>\\X* of the wrek.
.i.Hit.a prleea were h alie.|» nlT from the best
ur.der reallzliia, l.ut llie rlnal tone ..f the market
\\;m ataady an int prtcea from m to ^i! jiointa
nal blgber, Uvarpnol reported thal an al\anc«
tbrr» uai ,Vie to Am.-rli.n b.iylna *nd iinfa\or
abla «e<!ii. raporta. i'riiate apot edvlcea from
ihe South «... B«nerally i.uilinh, and new
crop aitvlcea fr..m many s.'ftlr.na of tlie eaatern
bailt and the Mlaalaaippl Valley lernain un
favoraMe. spot qniet an.| 20 potnta hlgher at
il 90e f'.r mlddllnf UPland. H.mthern npot mar¬
keta iinrhiinu. to '«<¦ hlaher. L<>ral cmtract
i'i ra;

Vrcter-
t'lORe da

11 <*vr/ll 10
11 Utjll 18
11 tfcflll 20
II L'l'dll 22
11.99011.97
u :i2f11 83011.84 11.13
11.4001143 11.33
11 97011 .<« 11.13
11.87011.30 11-13
11 44/1! 4.'. IL98

< OI'FKK toBler under Ikiiii.latlon Insplrtd
bv iinexpe.-red waatutOM ln Euiupe Ha\ re de-
cllned \^|1 ftani-. whlle, Haml.ura; waa '«0 4i
pf» lower. This waa atitlraly unexpeeted, an-1,
whlle there waa no newa to explaln tha weak-
neaa th^re, the niarkrt waa belleved to ba In-
nueiue.l by a rather more baartah Btatlatlcal
abowlnr ln reijard to the movement ln Hraill.
r?ale«, 91.VO baKB Spot qulet ,n,i unrhanBed.
at 14'i.- f..i Rlo No 7 Laical contract prleea:

Yeater-
(.pen. Iimh. Ixiw. I'lnae da>.

May. . lg.9M18.08 13 48
June. 13 44tfi;i 4d 18 fW

JUly ... 13 34 18.84 13.80 ia.804"13M u m
AuBuat.... igaaoia.oo 1374

10 lal
10.09
11 <*
11 06
11 08
11.12

Oaptamber 13 70 13 72 is.ivr 18.68*1:8.66 19.0
Octebei
Novemhar.
Dacetnber. 19.488
January...
K.tn uary
Mareh.. 13 6:.
Aprll.
'.ROVISIONS

13 70 13 «4

1.1.63* 13.80
18 .i::.»13 6S
13 rt:i<i:i.«
13 62^1.1 li*.

1.1 «H 13 88

13 ftt
13 80
13 so
1.1.70
13 78
13 81

Qulet.

la ».soi:i «,*,
13.03018.88
I3.4UQ 18.68 1.1 HI

but ftrm In aympathy
wlth the atrenatli In Rraln. POHK Flrm; meBB.
130 780921: f.imll>. 82<) 304it2t M); ahort .lear.
810 28O9302S CKKK MeaB $14^114 ftO; famllv.
*mtj$ls.Vi. pa. ket. 81«;,o^$i7; extra Indla
meaa. *2»30 BEEK HAMS-y.j|et at |2«0$3I.
DR"*aflOBD HOOB -Bar-ona. lOHOlOthc; plia.
I1H( CUT MEATS Plrklel belllea. Il«l2c;
pl, kled hama. l2'i*}Wtr. TAL4VOW- Klrm;
spe.lal. Tc: olty. 6'»r, .-ountrv. 6't07r I.ARD

Mid.iie w-at. mni^rit,.; rjty au,,., at joi^,
reflned ataady; geuth Amer|.-a. 12.29c; rontlneat
ll.faV Braall. Kegs. ia.28e; orap ,und 6rtn at
..,.¦ . BTa-eaUtlNE-Olaw, I7t; nt> U»J, 12a
Uka, .-

THE FAMOUS HISTORIC SITES AND MOST BEAUTIFUL
DISTRICTS OF ENGLAND ARE LINKED UP BY THE GREAT
WESTERN RAILWAY-ENGLANDS HOLIDAY LINE.

Study the diatrram and call upon the
Company's General Agents.Mr. T.
Katelev.'501 Fifth Avenue (cor. 42d
St), Xew York. nr Mr. R. H. Lea,
35 Adelaide St., Toronto, Ganada,
who will be pleased to discu's with

j/OU your coming tour
in EriRland.

FOUR
FAMOUS PORTS

With r>!rect Route* to Lsadaa
1. Liverpool to London by G.W.R.
2. Fishguard to London by G.W.R.
3. Plymouth to London by G.W.R.
4. Bristol to London by G.W.R.

Tha Oreat Weat-rn Railway la tha '.or.eeat an<t BMBt up to-4a*.e
railroad tn the Rrltlah I*>», and eervea all tli« ptlnelpal hlaterti
aliea ani eeonee. No leaa than 18 Bndent larhedral < itles. aa

well aa many old faatle*. Abbeya and H>*» *"> a'tuated «>n Ita
routea, whllM BUCh world famous dlstrtcta a* .>halcer.peare a

Countrv..rhe I'enn and Hill m ..untry." Oaford. *ln*aor. and

Beautiful Deron and Cornwall. are all dlrectly aarvejl b> '. «_K AB
Infereatlne and imfuaely lllu»trat»d travel I*ir< enUtled

.
HUterU Bliefl

Md Scenefl of f:.i«:and"-prlr. 10 cents to«ether wi*h IgMraa* «
toura, free literature and all dcsired Inforrr.atlon may be oMattMaf fr-m

KATCLEY 501 Fifth Avenue. Cor. 42d $t, New York, (Phone 5650 Bryant)
ri. LEA. 35 ADELAIDE STREET EAST. TORONTO (Phone 2754 Main,
laTt Bl Ra1 l'PANK ITER, Ifanaea

The Pmest Saaaida
Resert oo the North Sea OSTEND
__:c^T_a__» or-J
Hotel de la Plago
A«4 Kcstaurant De Lixe

Cntirelv Rebullt & Retornlshed
406 Bed».Roorat. From $1.20

_j. havid pRrv^Tir. hathr a BAlAOIIWi ggTajwa____l *~*

(Bel|ium) 5 Hours
from London or Paru

Tiacia »____ FRONT
Tbe Continentii . . . 400Beds

.. Splendid . ... 4*30 "¦

.« Karsaal&Beao-Site 150 "

Wlth Prnaiu.i $3 to $$ per day
ancr T>B* Prep

COYTONaSBD oil^ Pi* ¦. enaafCB were

compa.raii\e|y narrow. but the tone wa.a very
flrm. wtth hu\lng .-reilted to rertnlng Interesta
a.n.1 romnilaalon houate, in aympathy wlth t n

advanc.1 ln <otton and lard. Local cuntra.t
prlcei Yester

Open. Migli. Uw. cin»e. day.
9pn . 7 39^7 50 7.18
\| ... 7.8m 7 39 7 37 7 39fl7 40 7 39
June. "80 7?') 7 3«> 7.32_7 34 7 32
July 7 34 7 37 7 33 7 3537 M 7 34
August. 730 7 42 7 m 7 39*7 41 7 S9
Bepumber 7fU 7 42 7 39 7 39|7 41 TW
October 7.14 7.88 7.14 73ot7.37 738
Novemher rt 77 * ~<4 H 7H 8 7«6* 79 « 7".
Deeember... 6 556*7.1 « 5t>
NOLAaan A\o s\Rir* Helaaaaa firm.

"Ith falrly good week end bualneaa Byrupa
qulet but ateady
NAVAI. ITOMta. .plrltfl turpentlne ateady.

Roitn firm and f>c a barre! htgher. Tar un-

".rangel
OILi Reflned petroleum ateady a' aVOC

for Itaatfard whlte tn barre'*. at New Vork. Ltn-
«ee | oll un-hanged

ItH'K Bteady; tradtng moderat". and pricea
as l««t noted
¦I'OAB Hef.ned dull and un'-hanged: fine

aranulated, M#ff*..2(v n»t. lesa 2 per cent for
¦.aah. In London beet augar waa dull and *«d
'..wer; Mav and lune, 13a M. Auguat. 13a 74d.
Raw here flrm and unchang^d, eentrlfugal, M
tfit, 4 0ft>. muacovado, 8ft t»at. 3 He, and mo-
la>aea augar, 89 teat. I 3<V
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COUNTRY PRODUCE MARKETS.
New Tork, May 4. 1912

RKANS AND !_%. Reeelpee, 942 baga
Wans Market etrong for rhotea marrow, pea
and r'd kldaey HRANP, marrow, chotce, 1"<>
tr. $.«. . .-,<84*> 10; po .r to good. I4**3$4 9*>; me-
illiim. ehOlce, $4»ii>al4 63. roor to good. $46
$150; ea. cholre, $4 7.*,. poor to goo.l 14098 88;
red kldnev, chol<e, $4 703J4 *0; l'°or lo aood,
$4 10i&*4 6-> whlte kldnev eholce, 88 781183 88;
poor io good, 8*> .1i"g$3 70; Mack. chotce. 450
|8 3S: veltow e>e, f.3l«a$4; I.1MA, <*llfornla.
*ri .*0'<f$6flo. I'KAS. S otch. $n 71*98.1 TJi green,
Imported 13 50#84 4i>

Hl TTF.lt Re.-eipta. 82.108 pUga. Inder
falrlv llberal auppll** and qilet trading. the
n arket decllaad l#ltic on rreamery gradea, and
aboul '»<- on other qjalitlea Tho fee.lng la
euay at tha cloaa. Creamery, ireolale. 81c; ex

ti 18, 3ti'ic. fliata, 2D4TM"c. aecona*, 2o4'4<29c:
tHrda, 27028c; atate dalry r.ii a. flneat, 306
804c. good to prtme, 284J1& c unmen to fair,
14627 proeeea epeclal*, 274'"; extras, 11648
2Ti Breta, IBHOWe; aeconda, 24623i; factory.
current make. rirats. 289864c; aeconda. 24'J
24^.'; thlrda, Oaftae; peektnj atock, rurrent
nake. No 2. Ht»c; No 3, 2162.V
(TIFF-SK- Recelpta, stt:. boaea; market flrm

on mhole. nulk with a otOM clearance of atoek.
Whlta advaneed OB laic trndlng, nnd a few
aalea have be.'n reported up to l«o, though ihe
advance ta ceoatdered momenterj colorel ha^e
autUfle.l reiulramenta at unrhanged quotatt.<na
.«klma ahout ateady OR flnea' auaUltlea, hut ine-

dlum and low gradea drag. and foroed aalea can

only be made nt conceaulor.a State. whole
iiil'.k. new. white .»r \ery plae, h|>eclala, n>, 1*-;
rolored. 18He: whlte or very pale, average,
faacy, U>%9)li%e; eolored, lft'ai", nnderfradee,
l4Hftl6e; atate, akltna. new, whlte. »i»«flal»,
11911 He; eolored, llfllHc; chotce, l%#10Hc:
f.ilr. MfftHc; liiidergradea. 71/*-.
¦Otw Rceelpta, 11»."J 1 »* ca.aea. High grad>»

egga falrlv ateady though buyera at top <juo
tatlona are CTttlcal. Medlum and undergrades
Week, eaperlalU Soulhern. whlch ahow eOBBtd
arahle loaa of qtiallty. Cheoka dull an.l eaalei.
Nearby "gg" ateady. Fraah gatkered, extraa,
dozen. 2lHe)33c; firaia to eitra tirata. atorage
pached. IOVi#ai'»'': cxtra flrata, regular packed,
Soif-OHe; flrata, I9filii14c. ae.-onde. M#18Hoi
thirla ai.d po,irer. l8#lTMe: dlrtlea. No 1. lB'a<
No 2 184918c; checka. prlme, 144tfl^c, \.r
to fair, 1M14C; DL'CK BOOB, llflee; OOoSE
KOOt) 2.%n30i-; atate. I'ennaylvania and nearby
hennery whltea, faacy, large, new latd, KH#i
23c. aelected. falr to BOod, llfne: Westein.
gathered, 204*214c. atate. IVnnaylvanla and
nearbv. hennerv hrowna, 218214c gathered
end mlsed, 1940'J»':'

FKl'ITH -PRIED- I'patate evaporatad ap-
plea flrm at H»C, prompt dell\ary. prlme, f o b.
Ktiturea dull at 7Str7*»c, Ootober-November.
prlme, f o b Aprlcota. prunea and peachea
dolna better. but iiuota,tlona without change
FRl IT*» -FRKSH'-Applea ln light aupply

and ateady. ¦tiewbentee in heavy aupply to-

day Pennajlvanla Railroad alon» bringlng ovi r

lOuOn i-ratea. but trading actha at former
pr'h ea urangea at> ady. c.rapefrult flrm. Hne-
applea weak APPLWI. Splteenberg and Wine-
aap hbi ajiatll; Morthera Kpy. |2.iofl$5.io.
Klna and Baldwln. 81808)8410: Ben Da#ia,
I2M9I4; Oreonlng. $2.r-0i!$rt. Far Weatern,
boxea. 8118088; STRAWPERRIES. quart 4«
14r ORAPEFRC1T. box. 8- 50li %k. ORAMlhM.
boa", 11 Si)<3|4 50; I'lNEATPUES. crate. 81 80'*

POFITRY-ALIVE.No carload lota of Uva
unloaded. but 15 cara held on tracka under
llmlta II frelght cara h*Na been unloaded thla
week and the market haa cleaned up cloaely
frorn' tobberr handa. FOWI.B |h. 14;: OI.D
ROOBTBR8 and ataga, 10c; TIRKfc^rt. 13c,
ll'CKH. I4C; CEEHE. o_9c; OCINEAS, palr.
60c rillEONS. 80C. DRESSED.Freah killed.
Iceri have rleaned up idoaaly. and feellng
aieadv for daalrabla welghta t^ld rooetere ln
lilirra'l aupply and flrm. Fancy brollera and
large equaba ln good demand at fult prlcee.
but amall and poor aquaha alo» and Irregular
Froien poultry very qulet Freah killed -

iHICKFS'H dry pa.ked. bbla Philadelphla and
other aq'uah brollera. palr. 80c. 11; Philadel¬
phla and l-ong laland, feney brollera. 1b, 45*Dnc* IVnnaylvanla. 406 43c: KOWLU. dry
nacked, Weatern, boxea. dry pleked. 144 ¦ 17c;
b-ed average. 14*.»T1«e; amall. 14c; OOCM
old. 124c; DLCKS. aprlng. naarby. 2«c.
«oi'.BR. prlme, large, whlte, dozen. 826
kl .'.«,' dark. $150; rulla. MaflOc Frogen.
TIKKEYS. young. 14'8 22c. old. 19ii20c. Texae,
No 1 l«'f20c; other gradea. 13614c; brollera.
mllk'fed. fancv. 23fl2«c; <"nm f»d. 20fl2.".c;
3 to 34 lh. 194c: corn fed. fani*y, lBeiHc;
fr»,ra. 184 164r; FnWI.S. dry picked. 11 l» tt
Itfci CUCkb, ola, Uc. UUCK8. No 1, 219ji2o.

FRANCE, BELGIUM AND HOLLANO.

Grand Hotel
PARIS

Boulevard dea Capuciatea and Place do
I'Opera. 1,000 Roomi with Private Ba'h».

Tar ff on Appl'cation._
ARIS CFavorite American Housa)
HOTEL CHATHAM.

P HOTE? DE SfJE ET ttm
223 Rue St. Honore. cloae to Place 1 .".eaje.
Flrat olaaa. Ail modern improvamenta^ Bv^ry
Maaaatati Ue«aatt *2"".\ **&
eona and dtnaera at ftxed prleea or a la earta.

TelearamB. UU.ALBION. PARIe-Henrl Abadll.
ProDrlator.

_^^^^^^

P

HOTELS IN GERMANY.

UNICH mZ2!mtmm*
HOTEL De RUSS1E

Tbe H..r<-1 de iMxe.
!M> Haama wlth R*tba.

M
MUREMB.-RG
*7 Sendig's Wurttembergcr-Hof
AUSTRIA, HUNGARY A SWITZER-

LAND.

fAUSTPIA.)

IENNA liie Finest lilii
ibiiiiH jn iustrit
HOTEL BRISTOL

Located ln the Fashlonable Karnthner-
ring & the fivorite reiort of American*
Perfect French Cuiaine a\ cboice wrinee.

V
8UDAPESTGd' Hotel Hungana

Flrat <la*« Hotel wllli Panoramlr Vlew orer
the rtmnnbe. Kverj moalern romfort. I.xrlueiae
Aaaaaieawa obk! Knaliali p*irona«e Diractara.
BrROKR-WONXE. Managora,

ITALY AND SOUTH OF FRANCE.

Ia Beau'l j'.
r»riv»U t*40aVQENOA"EDEN PALACE."

No ._.. 19019c; okksk. Ko l, faacy, l#e; a'.tr-
agf, 13814c; No 2. 11 it 12c.

IMlTATOKh AM> *. BOIT \Blr> Old pota-
t..ea held flrmly, bal I large areiitinilatloii of
¦uroreaa and outetda quotati.ma aatraaae;
li. « ln llght reoelpt and tlrm; sw.eta qmei.
onions weak aml lower. Asparagua In beavy
aupplv and lower Bcana decllaOO 25c B. ea
aad carrote draaotaa. cSieaaabara lewer. I'a1--
bagea actlve and flrm l.r.tur. plmtv and
weak. Peppera dull. lMaln paraley lewer:
curiy ataady. Peaa decllaeg 39c uadei i.beni
offerlnga Rlmbarb atea.lv Ra4tefc*a I.>x».
Kalo and aplna.-h weak and lower Torra'o-a
flrm. 1'OTAToEh. Bermu.la, new, No 1, bbl,
$*ttr8<l M>: Ni. 2. (OTfgOSOt Fbrlda. nev..
whlto. No 1. bbl. ?.'. 23fc3«. red l4tB#|g33;
aeeonda, 8939498480; rulla. 32 0 33; Matn*.
bag, 94 tr84 23: bulk. 180 lb, 34 ..94 50; atate.
bag. 33 60W94: o>llk- 1*" "'. 93T5W94. Eur.,-
pean. 1.18-lb bag. 915<>tf»2 50. IWKBT POTA-
TOKS, Jereey. No 1. baaket. 91 399)93; He.uth-
ern, bbl, 32 30{r $3; >ama, Houthern. 82 4J 92 ¦*.<.:
ASPARAOl'S. .'allfornia. duxen buncheg. 81 23
.083; Tennaylvanla and Jaracy, green, 91 80*
8J73; whlte, 91 .*.o«92 50; aeconda and eulle.
91 #91 23; ARTICHOKEs*. drum. 920)13;
BEAN'g, grean. baakat. 9199250. wax. 91
92 75: Fnva. half box. 730)80c: BEETS. 100
bunchea. 8l'n94. crate. 79c#$l 30j old. bbl. 91
V»l Mi; CARKOTS. ..Id. bag. 33 ti 93 23; 10*
biiii.hea. 31<£l*. f'UClMBERS. baakft, 3Me
31 8o: CABBAOER new. crate. 9208323;
bmket, 9>t «ar 8)1 :*T. led. vrate. 93(999: baak. t.
f10)|l9T; iFl.KRY, Florlda, atandard 'caai\

7,3c<i 82. 10-lnch. 73C4331 73; Ilermu.la. ataml-
ar.l .aae, 91094 30: amall. 92 503 93; EO<.-
PI.AVTS. Florlda. box. 920 93; *'ul>an. |t %*>**
9W3<.: KAI.E 83 "i 73c: L*gTTUC*g, baaket. S4V|
fi3175; I.IMA BE.VNS. baaket. 921Y94; ca<
rter, 915nfl93 30. T.nEKP, 100 bunchea, 3V.i"
95: ONION8. 92; Bermuda. new. erau-. 31 80
itt\ 05; Texaa. crate. 91 404J91 6,3; whit*.
81800)9328; Egyptlan. bag. 92 75Q98 2*:
OKRA, varrter. 31*t32 50: PEPPERS. box. >J
9182 90; u-tiil carrler. 91 190)8338; PARSMP*.
bbl. 32 50tf83. PEA8 South rarollna. larg*.
baaket. 91ig91TR. amall. T3e#f] 38; Vor.li
.'arellna. large. bufket. 81388)81: amall. 75c
8J: PAItgLBJV, plaln. bbl. 83i93. curly, gl :.r»
9)9380; .rate. T5e«8139; BomainE. baikia,
buc4i9X2w. bbl, 920M. box, 7dvtf8*23i !


